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Marginal Tax Rates

Rate on Eligible
Lower Limit Upper Limit Excess
Income
$ - to $9936 0.00%
$9937 to $13,808 10.80%
$13,809 to $33,723 25.80%
$33,724 to $49,020 27.75%
$49,021 to $72,885 33.25%
$72,886 to $98,400 37.90%
$98,401 to $151,978 43.40%
$151,979 to $216,511 46.72%
$216,512 to and up 50.40%
IMPORTANT AMOUNTS

Canada Pension Plan

Maximum/Month (at age 65) $1203.75
Disability Benefit Maximum/Month $1413.66
Survivor's Pension Maximum $650.72
(under age 65)

Death Benefit $2500.00

Old Age Security
Maximum/Month (at age 65) $615.37

Claw Back Thresholds $79,845-%$129,075

Important Limits

Maximurm RRSP Contribution $27,830
2020 TFSA Contribution Amount $6,000
Lifetime TFSA Contribution Amount $75,500
Yearly Maximum Pensionable Earnings $61,600
Employment Insurance Limit $56,300
Lifetime Capital Gains $892,218

Exemption (QSBC)

cgf.com

Eligible Other
Dividend Dividend Capital Gains
Income Income

0.00% 0.00% 0.00%

3.86% 11.52% 5.40%

3.86% 18.38% 12.90%

6.56% 20.63% 13.88%
14.12% 26.95% 16.63%
20.53% 32.30% 18.95%
28.12% 38.62% 21.70%
32.71% 42.44% 23.36%
37.78% 46.67% 25.20%

CORPORATE TAX RATES (CCPC)

Income Type Tax Rates

Active Business Income 9.00%
(first $500,000)

General Income 27.00%
Investment Income 50.67%

Sources:
https:/assets.ey.com/content/dam/ey-sites/ey-com/en_ca/topics/tax/tax-calculators/2021/ey-tax-
rates-manitoba-2021-01-15-v1.pdf
https:/assets.ey.com/content/dam/ey-sites/ey-com/en_ca/topics/tax/tax-calculators/2021/ey-tax-
rates-corporate-2021-01-15-v1.pdf
https:/assets.ey.com/content/dam/ey-sites/ey-com/en_ca/topics/tax/tax-calculators/2021/ey-tax-
rates-corporate-investment-2021-01-15-v1.pdf
https:/www.canada.ca/en/services/benefits/publicpensions/cpp/cpp-benefit/amount.html
https:/www.canada.ca/en/services/benefits/publicpensions/cpp/old-age-security/payments.html
https:/www.taxtips.ca/taxrates/mb.htm

Footnotes:

The fedral basic personal amount comprises two elements: the base amount ($12,421 for 2021)

and an additional amount ($1,387 for 2021). The additional amount is reduced for individuals with net
income in excess of $151,978 and is fully eliminated for individuals with net income in excess of $216,511.
Consequently, the additional amount is clawed back on net income in excess of $151,978 until the
additional tax credit of $208 is eliminated; this results in additional federal income tax (e.g., 0.32% on
ordinary income) on net income between $151,979 and $216,511.

Driven by your success.



Disclaimer

The tax rates reflect budget proposals and news releases to 15 January 2019. Where the tax is determined under the alternative minimum tax provisions (AMT),
the above table is not applicable. AMT may be applicable where the tax otherwise payable is less than the tax determined by applying the relevant AMT rate to the
individual's taxable income adjusted for certain preference items. The tax determined by the table should be reduced by the applicable federal and provincial tax
credits (see chart below), other than the basic personal tax credits, which have been reflected in the calculations. The rates apply to the actual amount of taxable
dividends received from taxable Canadian corporations. Eligible dividends are those paid by public corporations and private companies out of earnings that have
been taxed at the general corporate tax rate (the dividend must be designated by the payor corporation as an eligible dividend). Where the dividend tax credit
exceeds the federal and provincial tax otherwise payable on the dividends, the rates do not reflect the value of the excess credit that may be used to offset taxes
payable from other sources of income. This assumption is consistent with prior year rates. The rates apply to the actual amount of the capital gain. The capital
gains exemption on qualified farm and fishing property and small business corporation shares may apply to eliminate the tax on those specific properties.

This material is provided for information purposes only and is intended for distribution in those jurisdictions where subsidiaries of Canaccord Genuity Group

Inc. (together, "Canaccord Genuity") are registered as advisors or dealers in securities. Any distribution or dissemination of this material in any other jurisdiction

is strictly prohibited. The information does not constitute an offer or solicitation in any jurisdiction in which such an offer or solicitation is not authorized, or to

any person to whom it is unlawful to make such an offer or solicitation. This is not, and under no circumstances should be construed as, a solicitation to act as a
securities broker or dealer in any jurisdiction by any person or company that is not legally permitted to carry on the business of a securities broker or dealer in that
jurisdiction. This material is prepared for general circulation to clients and does not have regard to the investment objectives, financial situation or particular needs
to any person. Clients should obtain advice based on their own individual circumstances before making an investment decision. Any client wishing to effect any
transactions should do so through a Canaccord Genuity qualified salesperson in their jurisdiction of residence.

The information contained herein has been compiled by Canaccord Genuity from sources believed to be reliable, but no representation or warranty, express
orimplied, is made by Canaccord Genuity or any other person to its fairness, accuracy, completeness or correctness. To the fullest extent permitted by law,
neither Canaccord Genuity nor any other person accepts any liability whatsoever for any direct or consequential loss arising from any use of the information
contained herein.

Allmaterial presented in this document, unless specifically indicated otherwise, is under trademark and copyright to Canaccord Genuity. None of the material,
or its content, or any copy of it, may be altered in any way, or transmitted to or distributed to any other party, without the prior express written permission of
Canaccord Genuity.

Copyright © Canaccord Genuity Corp. 2018. —Member IIROC/Canadian Investor Protection Fund Copyright © Canaccord Genuity Limited 2018. —Member
of the London Stock Exchange, authorized and regulated by the Financial Conduct Authority.

Copyright © Canaccord Genuity LLC 2018. —Member FINRA/SIPC
Copyright © Canaccord Genuity (Australia) Limited 2017. — Authorized and regulated by ASIC.
CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING INFORMATION

This document may contain certain “forward-looking information” (as defined under applicable securities laws). These statements relate to future events or
future performance and include management's expectations, beliefs, plans, estimates, intentions, and similar statements concerning anticipated future events,
results, circumstances, performance or expectations that are not historical facts, business and economic conditions and Canaccord Genuity Group LLC's (the
"Company") growth, results of operations, market position, ability to compete and future financial or operating performance of the Company, performance and
business prospects and opportunities. Such forward-looking information reflects management's current beliefs and is based on information currently available
to management. In some cases, forward-looking information can be identified by terminology such as "may", "will", "should", "expect”, "plan”, "anticipate”, "believe",
"estimate”, "predict”, "potential”, "continue”, "target”, "intend", "could" or the negative of these terms or other comparable terminology. By its very nature, forward-
looking information involves inherent risks and uncertainties, both general and specific, and a number of factors could cause actual events or results to differ
materially from the results discussed in the forward-looking information. In evaluating these statements, readers should specifically consider various factors,
which may cause actual results to differ materially from any forward-looking statement. These factors include, but are not limited to, market and general economic
conditions, the nature of the financial services industry, the risks and uncertainties discussed from time to time in the Company's interim and annual consolidated
financial statements and its Annual Information Form filed on www.sedar.com. Readers are cautioned that the preceding list of material factors or assumptions

is not exhaustive. Except as may be required by applicable law, the Company does not undertake, and specifically disclaims, any obligation to update or revise any
forward-looking information, whether as a result of new information, future developments or otherwise.

CANACCORD GENUITY WEALTHMANAGEMENT IS A DIVISION OF CANACCORD GENUITY CORP., MEMBER-CANADIAN INVESTOR PROTECTION FUND AND THE
cgf.com INVESTMENT INDUSTRY REGULATORY ORGANIZATION OF CANADA



